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H3+!F%2+=2(D!3&6!&.I't&2.! 4D&11@1"&4+2!1-1.3+17!.+77 1. BBG&ED&'3('3B!
%3+7+!.3+!-&@&'16<?9C&76!12!<-ITHQF&6V!IF%2+=2(DB!%3+7+!.3+!=&7'1&D+-.!
W(1'61-42!12.&-6V#$%2+=2(DB!%3+7+!.3+N8A18,'<%+712?73<<'1121&.I1X&="+!=<1-.V!
&-6!Y&"(B!%3+7+!.3+!M2Z(1D&"!7+2+7@+!12!1-IR'(DW+7!:&Cl!

F%2+=2(D!'%&2!71?311-1-&.(7&'17+2<(7?+2B!%3173!.3+C!23&7+6!%1.3!.3+171#<-43++2
&-6!Q'&"&D!-+143W<(721!

H3+!YE(D&2(-4))[<74+/1%8& #W6&C1121&16++=11-"+.1.38.14+-621&.IR('9%&.2E(-4!
)87814,'<%+7/T3+911521.3+!<?+&-1.16+21712+1&-6!,&"BIYE(D&2(-4\W71-42!&"1191-62!<,!
2481, +16++=11-'&-6IIH3+7+1%+7+13+771-41.3&.178&D+!(=BI3<8& 'D<-12=8%-+6!1-!
R('9%&.2E (-4

L.3+7!.3&-'R('9%&.2E(-4!.3+7+1%&2!<-'CI<-+171@+7'1-1.3+1J+9%(-4+-1.+771.<71+2!.3&.!
3&6!2&'D<-1'H3&.1%&2!&!12D&"1?7++91W+31-6!J3(-4&'+\?31-B!&?7<22!,7<D!Y&"(11-1.3+!
M2Z(1D&'.!13&7W<(7B!1-!H++?3&D1.2&!.+771.<7CIIH3+!#&&- 11 28DHTE B12!%&Cl!
H3+C!&'2<13&6!<-'C!<-+12&'D<-171@+7SW#('(Z%E.('3")[<'62.7+&D/I'H3+'HE2<(9+!&'2<!
3&6!,+%!2&'D<-171@+72l!

(1, <7+@+7CI=7<W'+D!.3+7+!1121&!12<'(.1<-1'H3<(43!.3+!2&'D<-1616-E.!?<D+!1-'&-6B!
.3+Cl616!=&22IWCB!?<D1-416<%-!.3+!%+2.+7-1233¥HR&-6!&-6!&7<(-6!.3+!
2<(.3+7-1=<1-1)G&7<#.7&1./'<-1.3+171%&C!.<!.3+107&2+71&-6!<.3+7ID&]<7'71@+72!<-!
3+ID&1-I'&-61#<1.3+1#.7&1.2!1=+<="+I3+7+16+@+'<=+6!&!.+?3-<'<4C!.3&.112!(-1Z(+!
&D<-41&"1.3+18<&2.1#&'123S!.3+!7++,1+.1!



H3+7+!&7+!1="&?+2!%3+742&D<-1?7<D+!1?'<2+!.<123<7+B!%3+7+!1.112123&"<%!+-<(43!
<167<=1&-1&-?3<7I'H3+!HE2<(9+B!&-6!"&.+7!.3+!Q'&"&DB!3&6!12+@+7&'1 7++,-+.121.+21&'<-4!
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F%2+=2(D!.+771.<7CB!?&"+6!X(9%(92)&?&('&CIR<1-./I'H3+!<.3+7#<-43++2!
%<('6!.7&@+'I(=!.<IG+-7C!&-6!H'E?3+2T12?<@+7C/'A2'&-62!%3+7+!.3+C!3&6!.3+17!
7++,-+.121.+21!

;3+-1.3+12&'D<-13+&6!1-.<1.3+12.7&1.B!.3+C!=&22! . 3+'HE2<(9+!&-6!Q'&"&D!21.+2!,172.1I!
;3+-1.3+1F%2+=2(D!&-6!#<-43++2!7+?+1@%0<76!.3&.!.3+17!-<7.3+7-1-+143W<(72!
%+74+1231-4B!.3+Cl4&.3+7+6!.3+17!-+.21&-613+&6+6! <71.3+171?&-<+2|!
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%&2!2(2=+-6+6!W+.%++-1.%<1?&-<+2|!H3+!-+.11.2+",19%& 2! 23&2&BRMAH2 ?<<=1%01.3!
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H3+!,<"<%1-41+$?+7=.17<D+2!,7<D!;&C-+#(..'+2!)"abcS!=&4+2Pp"/! &-6!
6+2?71W+2!13<%!.3+!,1231%+7+1?&(43.1'H312!12.<7C!?<D+2!, 733 0¢PR'8!
#+D1&3D<<IM+711J19+!.3+!1J+9%(-4+-1&-6!#&&-173161&'+?.2B1#+D1&3D<<!12!&'2<!&!
K<7.31#.7&1.2"'&-4(&4*!

5.IR<1-.*<W+7.2IW+,<7+1.3+1,1231&771@+2B!.3+1#+D1&3D<<!71.(&'12.B!
XtuchtunB?3&-.+6!.3+!1-&D+2!<,1&"1.3+!'<?&.1<-2!,7<D!:+?3+7!:&C!
37<(431.3+112'&-62!&-6!(=1.3+![81-123<7+!.<IR<1-.1*<W+7.2!&-6!
,1-1231-419%1.3!&"1.3+!'<?&.1<-21&'<-4! 3+17++,1.3+7+I1A.19%&2!
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1-.<!1.B!.3+-Bhemut, shumut, shumut!fBle'l,.B!'1,.B!"'1,.B!'1,.if!5"!1=("+6!
&.1.3+!-+.1216+!"1-+21g2Z%E+\'3(h!<7!&.B1:&2B+6!.<1.3+!-+.!
%+143.1'5.1.3+1?<DD&-6laulhusutt/fle7+'+&2+!1.if1.3+!D+-1&.1.3+!
W7+&2.I'L-+21g3%ZE<<E1?3(-h!=("+6!.3+!=1-2!&-6!&"<%+6!.3+!.%<!
?&-<+21.<1?7<D+!.<4+.3+71'H3+!,123+7D+-1=("+6!.3+!-+.11-.<!.3+!
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#(..'+214<+21<-1 <1+$='&1-1.3&.1.3+1#&&-1?3B!J(DD1!&-6!J+9%(-4+-IM'6+72!3+12=<9+!
%1.3!&"14&@+!121D1'&716+2771=.1<-2I<,1.3+!?<DD&-62B!2<-42B!&-6!=7&7?.1?+2!<,1.3+!
,231-41=7<7+2P|!

*++,-+.21&742.1"IW+1-41(2+B12<D+!='&?+21.<1.312!6 8IG<%+ @BI.! 12! &-!&-?1+-.!
=7&7.1?7+BI2<!I<'6!.3+!19-<%'+64+1<,13<%!.<16<!1.112!7<<.+6!1-IDC.3l!

5?7?<761-4!.<ld('1(2B&7'+2B+E+123+!H7&-2,<7D+7!23<%+6!.3+!,172.!
=+<="+13<%!.<!D&93+!7++,-+.B!1-?'(61-41%3&.!.<I2&CB!3<%!.<!
2&'(.+B!1&-612<!1,<7.31'15??<761-4! <!lIT&@16!J&.+22!g,7<D!.7+-.%<<6!
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e#9&-&C'+.2Bf1%3<4&.1.3+!(2+!<, 1.3+ 7++,-+.I!

"12+4%06,%1%&14<@Kk . 123k7+42k?<DD7+42K7++,- 836D
3..=Skk%%%I12'<%,<<6(2&I<74k1-6+31=3=k=7<47&D2k&791=7<6(?.16+.&1'K7++,-+.12&'
D<-1,1231-4ID+.3<6k!,<71&7.1?'+2!<-1J(DD1!7++,-+.1,123+71+2/




